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OPIC/GC:TMARRA 
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024855 

R 240349Z JAN 76 
FM SECSTATE WASHDC 
TO AMEMBASSY ATHENS 

UNCLAS STATE 018692 

E.O. 11652: N/A 

TAGS: EINV 

SUBJECT: DEL MONTE INTERNATIONAL INC. APPLICATION FOR 
INVESTMENT INSURANCE 240-74-307 (HELLENIC FOOD INDUSTRIES, 
S.A.) 

1 . GOG MINISTRY OF COORDINATION AND PLANNING ISSUED FGA 
FOR GUARANTEES COVERING 770,000 DOLLAR DEL MONTE INTER- 
NATIONAL INC. (DMI) INVESTMENT IN HELLENIC FOOD INDUSTRIES 
S.A. THE FGA WAS ISSUED ON FEB. 24, 1975 AND TRANSMITTED 
TO OPIC BY EMBASSY MAR. 31, 1975. 

2. APPROVED INVESTMENT OF 770,000 DOLLARS COVERED INVESTOR'S 
EQUITY CONTRIBUTION ONLY, FOR WHICH OPIC INSURANCE WAS 
ISSUED ON JUNE 30, 1975. 

3. IN ADDITION, DMI WISHES TO OBTAIN OPIC INSURANCE TO 
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PORTIONS OF LOCAL BORROWINGS AND THE LONG TERM LOAN FROM 
INVESTMENT BANK S.A. NO FGA IS SPECIFICALLY ISSUED BY GOG 
TO COVER THESE ADDITIONAL INVESTMENTS. 

4. LOCAL ATTORNEY FOR DMI, MR. P.C. PANAGOPULOS HAS 
APPROACHED GOG MINISTRY OF COORDINATION AND PLANNING WITH 

REQUEST TO CLARIFY THE FGA ISSUED ON FEB. 24. 1975 
ADDRESSED TO OPIC THROUGH EMBASSY, TO INCLUDE THE ADDITIONAL 
INVESTMENTS BY DMI BASED ON AN AMENDED APPLICATION BY DMI 
TO MINISTRY OF COORDINATION AND PLANNING. 

5. LOCAL ATTORNEY ADVISED DMI THAT GOG IS OF THE OPINION 
THAT NO SPECIFIC MENTION OF THE TECHNICAL SERVICE AGREE- 
MENT NEED BE MADE IN FGA. ATTORNEY ALSO BELIEVES THAT 
SANCTION OF THE DMI LOAN GUARANTEES BY GOG MAY BE DIFFICULT 
TO OBTAIN. 

6. OPIC ATTORNEYS ARE OF THE OPINION THAT FGA BY GOG IS 
NEEDED TO ISSUE OPIC INSURANCE TO COVER DMI TECHNICAL 
SERVICE AGREEMENT AND LOAN GUARANTIES. 

7. COPIES OF CORRESPONDENCE FROM DMI, LOCAL ATTORNEY, 
TECHNICAL SERVICE AGREEMENT AND CORRESPONDENCE COVERING 
LOAN GUARANTIES BY DMI ARE BEING POUCHED SEPARATELY TO 
EMBASSY. 

8. REQUEST EMBASSY ASSISTANCE AND ADVICE IN OBTAINING 
ADDITIONAL OR AMENDED FGA FROM THE GOG TO COVER DMI INVEST- 
MENTS IN HELLENIC FOODS. SISCO 
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